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<0 On the eg of Tune the | 
A N N U 1 T I E s 
Granted by PARLIAMENT 
In the REIGNS of e 
kg / Wi Bam, and Queen Ame; 5 
And reducing 


One Fifth of the Capital Stock of all Zq 


Perſons poſſeſs d of Five Thouſand 
Pounds or more in the 


SOUTH-SEA COMPANY: 
In order to pay off the 


NATIONAL DEBT, 


5 And Eaſe Trade, and the Landed Intereſt, 


— 


Modus exigendi T1 ributa legitimus | ab zquitate 


preſecribitur, ne alii ſubleventur, alii preman- bi 


tur, & paujeres divitibus equentur. | 
Frid. dad. pure, Polit. Cap. x xxiv. 


— 
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— 4 


LONDON: 


"Printect for the AuTHOR, and ſold by 
Ori Paryns, at Horace's Head in 


Ae, Court in the Strand. . 
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| CONSID ERATIONS 


on THE | 


** 


| Neceſſity of Tax I N 8 the 
ANNUITIES. „ 


3 IN 0 E Equality. is the lg 1 

ST. fe Baſis of all Governments, tis 
dot ſurprizing, thatſuch as va- 
Se ry from it, ſhould be ſtagger- 
ing = nnkanied's but that excellent Rule 
is never more neceſſary, than when our 
Fortunes are concern 'd; for then the leaſt 
Attack alarms us: People have often feen 
an unequal Diſtribution of Juſtice, of Fa- 
vours and Honours, without much Re- 
ſentment; but when one Part has been 
taxed, or campelled-'s to contribute more 
m WEE towards 


0 6 ) 
towards the Support of the Community 
than the reſt, nothing is to be heard but 


Complaints and Murmuring, which have 
| often been improved into Rebellion and 


Inſurrections, of which there have been 
many Examples, as well in our Country, 
as in others; and J may ſay in general, 
that moſt of our Factions are derived from 


heavy and unequal Impoſitions. 


. 


It muſt however be obſerv'd, that no 


| free People in the World have ſubmitted 


to ſuch Burdens, with more Chearfulneſs 
than the Freeholders and Merchants of 
England, and that for above forty Years ; 
and it ſeems the ſame Diſpoſition was ob- 
ſerv'd in the ancient Britons, of whom 
Tacitus has left us this Teſtimony : De- 
lictum ac tributa & injuntta Imperii mu- 


nera impigre obire ſoliti ſunt, fi abeſſent 


injuriæ : but the Freeholders of England 


Have received no Marks of Diſtinction to 


encourage their Virtue ; for tho the land- 
ed Intereſt is the principal Support of 
the State, and the dernier Reſort, to uſe 
the French Phraſe, and that it was to the 
great Sums raiſed on its Credit, that we 


Duration; whereas the modern Land 


Tx EEE | 


muſt al aſcribe the ſupprefling of the Rebel- : 
lion in 1715; yet the Tax ſtill conti- 


nues, while the Stockholders and Annui- 
tants receive their Dividends and annual 


Payments without diminution, or any o- 


ther trouble, except that of walking to 
the ne the 1 or yoo Toy 252 
Tone, 2IX6 1 Gent 8. bots 


A Land Tax ee che Naben was 


one of their extraordinary Tributes, and 


was never impoſed but in Caſes of Extre- 
mity; for they look'd upon it as a Mark 


of Bondage or Slavery, and for that rea- 
ſon it was call'd Fugatio, or Tobing: nor 


was there any ſuch Tax known in Ex- 
land till the Revolution. There was, in- 


deed, a monthly Aſſeſſment in K ing Charles 


the Second's Reign, but it was of a ſhort 


Tax has continued above forty Vears, and 
il continue while the Government ſub- 
ſiſts, except a Law is made for reducing 


the Stocks, and taxing the Annuities grant- 


ed in the Reigns of the * n — 
and Queen 6 
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I has ever been an unalterable Maxim 
in all wiſe Governments, to proportion 
Taxes: and Tributes to the Abilities or 
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; Circumſtances of the People; for which 
end, the Romans had certain Officers, 


call'd Peræguatores, vlio were impow- 
ered to moderate the Taxes, in favour 
of thoſe who were oppreſs'd by them ; 


but no Regard: has been had to that ex- 
cellent Inſtitution in our Country ; for a 


poor Freeholder of ten Pounds a Year, 
paid the ſame Proportion with another of 


ten thouſand Pounds a Vear; and an un- 


happy Tradeſman, whoſe Stock did not 


exceed a hundred Pounds in value, and 
who was ſtruggling to get Bread for a 


numerous Family, was taxed at four Shil- 
lings in the Pound; at the ſame. time 
that a Perſon. poſſeſs d of a hundred thou- 
ſand Pounds Stock, was entirely La | 


empted. 
| | I EST avoid, on this occaſion, N mak- 8 | 
ing ſome Reflections upon the unaccount- 
able Perverſeneſs of ſome People, under 


; the Government of the ann before 


the 


ome 


„%% w” mm» 7 or 8 =} my, | 


che Revoluti tion, on the ſcore of heavy 
Taxes. But were we to attempt a Com- 


pariſon between their Number and Qua- 
lity at that time, and their preſent State, 
we muſt be amazed at the Diſproportion; 


for there is now ſuch a long Train of 
Duties, Subſidies, Aids, and Impoſitions, 


that the knowledge of them may well fur- 
niſh Matter enough for a new Science, 
which, in my Opinion, ſhould be taught 
in the Schools, that our Youth may be 
inſpired with the Sentiments of a dutiful 
Remembrance of their Fathers. There i is, 
beſides, ſomething harmonious and mu- 
ſical in the new invented Terms of Sur 
pluſſes, Sinking, el gate, and e e 
n Ke. 8 
But dating the Clamours a- 
gainſt the Adminiſtration of Charles IT. 
and his Brother, on account of Taxes ; 
yet tis certain there was not the. leaſt 
Foundation for a Charge of that Kind. 


The e only Impoſition that created Uneaſi- 
2 1 


R 


Gn itt 8 — * 
86 — 
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neſs, was the a e which was 


a trifling Impoſition; tho it was after- 
wards repreſented as a very grievous one 


in the Act of Parliament that aboliſhed it ; 
but the Secret of that Management is 
pretty well known at this time; and as 
the Preamble to the Act is very curious, 
and pertinent to the preſent State of Af- 
fairs, I thought proper to entertain the 
Reader with it. 


FORM 8 Gulielmi & Marie. 


Whereas his Majeſty having been 
informed that the Revenue of Hearth- 
Money was grievous to the People, was 
e pleaſed, by his gracious Meſſage ſent 
« to the Commons aſſembled in Parlia- 
«© ment, to ſignify his Pleaſure, either to 


© agree to a Regulation of it, or to the 


e taking it wholly away, as ſhould be 
* thought moſt convenient by the ſaid 
* Commons: And whereas, upon ma- 
© ture Deliberation, the ſaid Commons 


cc © do 


n 


« do find that the ſaid Revenue cannot 
© be regulated, but that it will occaſion 
cc many Difficulcies and Queſtions, and 
«* that it is in itſelf not only a great Op- 


« preſſion to the poorer Sort, but a Badge 


_ of Slavery upon the whole People, CX= 


ce poling every Man's Houſe to be en- 

« ter'd into by Perſons unknown to him. 
« We your Majeſty's moſt dutiful, Gc. 
« being fill'd with a moſt humble and 
te grateful Senſe of your Majeſty's un- 
e parallell'd Grace and Favour to your 
e People, not only by reſtoring their 
« Rights and Liberties, but in deſiring 
«© to make them happy, and at caſe, by 


taking away ſuch Burdens as were by 


<« Law fix d upon them; by which your 
e Majeſty will erect a laſting Monument 
« of your Goodneſs in every Houle in the 
“ Kingdom; do beſeech your Majeſty 

that the ſaid A may de taken a- 
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Amongſt other uſeful Reflections 
which may be made upon this valuable 
Piece, it gives us the Idea the Parlia- 
ment had at that time of the People 8 
Liberty, which they thought invaded by 
the Collectors entring their Houſes; 
and tho that was then look d upon as 
a Badge of Slavery, yet the ſame Power 
is eſtabliſhed by the Act called The Drug- 
gifts Act, or The Coffee and Tea AF; and 
was intended to have been renewed by 
the Exciſe Bill. 


But let us return to our Subject, and 
take a View of the Sufferings of the 

Freeholders of Great Britain, ſince that 
Period, and I believe it can be eafily 
demonſtrated, that they have contributed 
more towards the Expences of the two 
laſt Wars, than was ever known in any 
Country in the World; for I am tho- 
roughly perſuaded, that after deducting 


four Shillings in the Pound for the Land 
Tax, 


613) 
Tax, Loſſes by inſolvent Tenants, Repa- 
rations, the Aſſeſſments for the Militia, 


and the Payment of Parochial Duties, 


their clear Income in moſt Counties 
would not exceed ſeven Shillings and fix 
Pence in the Pound ; which, indeed, ex- 


' terminated nine Parts in ten, of all the 


Gentlemen of middling Eſtates. Nor was 


the fair Trader's Fate much better, for 
ſo many additional Duties have, from 


time to time, been laid upon all foreign 
Commodities, that their Gain could not 
exceed Five per Cent; which is but too 
notorious by the frequent Bankruptcies 
of moſt of the eminent Merchants in the 


| Kingdom ; while a Set of Jobbers, Ped- 
lars, and Dealers in Stocks, have acqui- 


red immenſe Fortunes, raiſed magnifi- 
cent Country Palaces, and divide the 


Spoils of thoſe oppreſſed Freeholders and 
unfortunate: Traders, | 4 


ak might well be expected. chat People 


who n with one fifth part of their 


Income 
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Income towards defraying the Expences 


of two long Wars, ſhould by aria 


in time of Peace; and that the Mon- 
ſters, who were enriched by exorbitant 
Premiums, Annuities, and Dividends, 
ſhould be compell'd to bear ſome Share 


of the public Calamity. 


Since a juſt and equal Diſtribution of 
Rewards is one of the principal Hinges 


of Government, let us confider whether 


the Freeholder and fair Trader, or the 
Stock - Mongers and Annuitants, have 
the beſt Right to the Favour and Indul- 
gence of the State. The Frecholder, for 
a long Series of Vears, contributed the 
greateſt part of his Fortune towards the 
Charges of a War abroad, and the Sup- 
port of the Militia at home; lived ho- 


ſpitably amongſt his Neighbours, and was 


uſeful to Mankind in all the relations of 
Life. The Merchant has no leſs Claim 


to Merit in his Station; he exports the 


Produce and Manufactures of his Coun- 


Ay. 


655 


5 try, and brings home Money, Bullion; 


or ſome other uſeful Commodity. But 
behold the Annuitan t, or Stock- holder! 


He lends his Money upon the moſt un- 
equal and extravagant Terms, takes all 


Advantages of the Calamities and Di- 
ſtreſſes of his Country, he's in ſuch Ob- 
ſcurity, that he is only known by the 
Star prefixed to his Name, in the Liſts 


of Proprietors in the great Companies; 
receives large Dividends or Annuities 


without being obliged to pay one Far- 


thing towards the Exigencies of the Pub- 


lic; or to bear any of thoſe Offices 
which are ſo neceſſary for the Preſerva- 
tion of Sooiety, and is nothing but 7 el- 


luris inutile 21a 


For _ Reaſons the Dealers in the 


Funds have the leaſt Title in the World 


to an Exemption from Taxes, or to the 


Favour of the Government ; ; and no- 


thing can be more juſt, than to tax the 
Annuitants at all rates of Intereſt above 
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Four ber Cent. on the Foot of the Land 
Tax, and to reduce the Capital of all 


| thoſe Stock-holders who are poſſeſsd of 
five thouſand Pounds Stock, or upwards, 


in the Bank or South Sea-Company, one 
fifth, ſince it will be impoſſible to get 
rid of the unſupportable Debt under 
which the Nation is groaning, without 
ſome Scheme of that kind ; for notwith- 
ſtanding all the Struggles and Contri- 
vances of the Executive, as well as the 


Legiſlative Powers for that purpoſe, ſince 
the Death of the late Queen ; yet have 


they been ſo far from being effectual, that 
the Debt has been enhanced ſince her 
Deceaſe, above five Millions, for it did 
not then exceed forty five Millions, 
whereas it is now above fifty; and as 


we muſt always expect to be engaged in 


ſome Quarrel or other abroad, conſider- 


ing the multitude of Alliances we have 


enter'd- into with foreign Powers, we ; 
muſt ne imagine the Load will 
ſtill 


3 # 


l 


FW 
ſtill more grievous, and, in time, become 
| FRE unmanageable, 


| There are fo many Arguments for a 
Scheme of this Tendency, that it will 
be impoſſible to comprize them within 


the Compaſs of this ſhort Effay ; 1 


will therefore confine myſelf to ſuch as 


are moſt obvious, and leaſt obnoxious 
o . 5 


111 is a ultamentil Maia i in all well 


regulated Governments, to be Prepared 


for War, in time of Peace; according 
to that of C aſfiodorus, Qui deſiderat Pa- 


cem, præparat Bellum. It was for this 
| Reaſon that the Antients repreſented Mi- 


nerva, the Goddeſs of Wiſdom, in Ar- 


mour, to ſignify that 'tis prudent to be 


always in a State of Defenſe : but let 
us now conſider whether this excellent 


Rule will not be impracticable, in Great 
Britain, while our Funds are all mort- 


gaged, or anticipated. For, in caſe of a 
i C War, 


tab) 

War, what Expedient can be thought 
of, to anſwer its Exigencies, except the 
Land Tax, or Malt Duty, are ſubject- 
ed to Annuities or Anticipations ; for all 
the other Funds are already in that me- 
lancholy State? And fince the Caſe is 
ſo deſperate, chat the very Preſervation 
of the Government depends upon our 
immediate diſcharging the public Debts, 
as the only Method that can enable us 
to defray the Expences of a new War, 
and oppoſe the Attempts that may be 
made upon us from abroad; it will 
neither be unjuſt, or arbitrary, to have 
recourſe to ſuch a Plan as is before pro- 
poſed; and eſpecially when we conſi- 
der, that none can be affected by it, 
but ſuch as have amaſs'd their For- 


tunes upon the Wants of the Public, 


or ſuch as can well diſpenſe with a 
ſmall Diminution of their Capitals in 
the Funds ; as has frequently been prac- 


tiſed in other Nations upon the like E- 


mergencies. 


After 


C49) 


Aker tis Peace of Ryfioick the Fivi 
not only reduced the Intereſt on all pub- 
lic Securities, but made the Proprietors 
accountable for the Surpluſſes they had 
received above that Rate, during the 
War. - 5 


All Bills bought and ſold within that 
Period, were reduced to their 2 
current Price. f 


All . for any Goods or Com- 


modities ſold to the Government during 


the War, were reduced to their cur- 
rent Values, at the reſpective times of 
Sale. : 


To this, they added a conſiderable 
Tax on all thoſe, who, during the Ca- 
lamities of the War, had enriched them- 


ſelves by unreaſonable or exorbitant Pro- 


fits, at the Expence of the Public; and 
tho J would not chooſe France for a 
C2 Pattern 


( 20 ) 
Pattern in ſome. Topicks of Govern- 
[I ment, yet in this, I think, ſhe proceed- 
cd with the niceſt Regard to Equity, 
and the public Good ; finee all Mankind 
will concur in this, that Extortioners 
| ſhould be compell'd to Reſtitution ; and, 
eſpecially, when the Fruits of it are ap- 
1068 plied towards relieving the Calamities of 
the People: For, as all human Actions 
1 are meaſured by their End or Conſe- 
quences; ſo, the ſame Proceeding, that is 
at one time cruel and arbitrary, may, 
at another time, be juſt and ſalutary. 
Should a Prince or State reduce People's 
Properties, to gratify Ambition, Preju- 
dice, or any inordinate Paſſion, nothing 
could be more tyrannical? But when 
any Thing of that Kind is attempted, 
to bring the overgrown Uſurers and Ex- 
15 tortioners of the State to Juſtice, by 
Ft ſqueezing ſome of their unjuſt Poſſeſ- 
| fions out of them, for the Relief of the 
Oppreſſed; Poſſeſſions which were found- 
ef in the Miſeries of their Country, or 
the 
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che Wants as A504 of ths Pod 
and the Indigent; then, I ſay, ſuch a 


5 Conduct is laudable, and worthy of Imi- 
tation, whether it be practiſed in France, 
or any other Country. And though 
there are no People more jealous of 


their Freedom, than our Neighbours the 


 Hollanders, yet the States thought - it 
for the public Good, about twenty Years 


ago, to reduce the Annuities of four 
and a half per Centum, to two and a 


half, as the only Expedient that could 


give them any Hopes of Kae 


Debts. 
8 Was it net by Exorbitances and Ex- 
tortions, that a great Number of the Ci- 


tizens of London have heap'd together 


ſuch incredible Riches, as have not 


been known in any Country in the 
World? How often have theſe Miſcre- 


ants purchaſed Navy and - Vietualling- 


Bills, Seamens Tickets, and other pub- 
lic Securities, at no leſs than twenty, 
thirty, 
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| E IP; 
thirty, - forty, fifty, ſixty, and ſeventy 
Pounds per Cent. diſcount ? Was it not 
to theſe Exceſſes that your r N 5. 
your Hopkins s, your Cole A, 
your Ho———'s, and your W-——'s, 
ow'd their immenſe Treaſures? For I 
believe it will be readily granted, that 
the fair Merchant could gain nothing by | 
Trade, for theſe laſt forty Years. On | 
the whole, as the Extortioners of the 
Public are its moſt pernicious Enemies, 


©, I think, there can be no Severity ad- 


equate to their Enormities; and that, 
in lieu of a moderate Reduction, which 
is all that is contended for, there is 
not a State in Europe, except England 
alone, where they would not have been 
ſtript of all their vile Acquiſitions, and, 


perhaps, expoſed to the Rigour of Tri- 


bunals of Juſtice; for, by the Imperial 
Law, Coacceſſion, or Extortion, is a ca- 
e Offence. 


Amongſt 


043.9 


"Among many other Motives for Aa 


Reduction, in order to pay off the pub- 
lic Debts, the Re-eſtabliſhmenr of our 


Credit and Reputation in foreign Coun- 
tries, claims the firſt Rank ; for while 
we are ſinking under a Load of Debts, : 


we ſhall never be in any Eſteem with 


our Neighbours ; and I am perſuaded, 
that alone has been the principal Source 
of the many Affronts and Indignities we 


have received for ſeveral Years from 


the Spaniards, and ſome other Poten- 
tates, who are, no doubt, but too well 
apprized of our Debs, They very rea- 
ſonably conclude, that while we are 


ſtruggling to bring our preſent Load 


under ſome Regulations, we ſhall not 
venture to take any Steps to enhance 
our Calamity. 


The chief Obje&tion againſt chis 


Scheme, conſiſts in a Notion, that it 


breaks in upon Parliamentary Credit ; ; 
for 


„ e 
for, ſay the Fund- mongers, we ſupplied 
the Government i in dangerous Times, and 


purchaſed the ſeveral Branches of the 
Revenue at different Rates, and they 


are declared to * Tax: free ene Parlia- 
| ment. 


39 Bur allowing the Annuities and Funds 
were declared to be free from Taxes, 


yet ſince it is too apparent that the 


Safety of the Nation cannot be eſta- 
bliſhed without the Diſcharge of the 
public Debt, ſuch a Reduction as is pro- 


poſed can give no Blow to Parliamen- 
tary Faith; for Salus Populi fuprema 


Lex ; which will be an immutable Law 
in all the Governments upon Earth ; 
and I am ſo far from thinking ſuch a 
Proceeding to be incompatible with the 
Honour of Parliaments, or the Laws of 
the Land, that, on the contrary, they 
are under an irrefragable Obligation, as 


Guardians of the whole collective Body, 


to put every Defign in cn,” that 


may 


05 25 5 
may tend towards their Preſervation, 
thoug th. ſome Individuals may be af⸗ 
Edel by. it, and even ſuppoſing them 
to be entituled to all the higheſt Fa- 
vours. And this is not only agreea- 


*- » - 


ſtant Practice of all the Nations i in the 


World; and ſuch a Scheme is ſtilt 
more jutlfable, when we conſider that 


che Perſons who are to be ſubjected | 
to it, are poſſeſs d of immenſe Riches. 


And as to their Merit of parting. with 
their Money to the Government, in 
Times of Danger, nothing can be more 
abſu rd; for whatever their Pretences 
may be, tis very certain, that the ex- 
orbitant Annuities, the exceſlive Pre- 
miums upon prompt Payments at the 
Bank or the Exchequer, upon Clauſes 
of Credit, were the true Motives: For 
had thoſe pretended Patriots been in- 
ſpired with a ſincere Deſire of afliſt- 


ing their Country when it was threa- 
tend with Inyaſions, or other Dan- 


3 8 . gers, 
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gers, they cop have. imitated the 
brave Romans, who, inſtead of bargain». 
ing with the State ta, obtain extrava- 
gant Terms for advancing their Mo- 
ney, when Hannibal was at the Gates 
of their City, were contending who 
ſhould be the firſt to contribute. moſt 
for. the Defence of the Commonwealth, 
If our . Annuitants and Stock-Mangers : 
had been actuated by the viſible and 
exalted Sentiments of thoſe renowned 
People, they might then, indeed, have | 
made fair Pretences to Merit and Re- 
. wards; but ſo ravenous were they for 
Gain, that they not only diſtreſſed the 
Government, but likewiſe devoured the 
Needy, and Found the Faces of the 
Fear. . 


But it 888040 never 1b gd rhas 1 
the Words which declar'd the Funds td 
be free from Taxes, ſhould extend furs. 
ther than to the Continuance of the 

Wer; ; for all E are to be interptet - 
| | e 


* 1 *. 2 _ * 
1 2 42 W * ; * 
, . * — 4 
* 


10 


| oe ES }) : 
ed in 1 che moſt equitable Senſe: und FEY 
ly no Law can be made for oppteſ- 


ſing the moſt uſeful Part of the Com- 
munity, in favour of the worſt, and 


the moſt unprofitable; for that, in truth; 


* 


will be the Caſe, if the Freeholder and 


Trader, who, I may fay, are the Vitals 


of the State, muſt be conſtantly har- 


raſyd to enrich thoſe who live in fo. 
reign. Countries, or are gs in 


8 


er in our own. 


£F 
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beine Interpretation, as is now con- 


tended for, has yet been made by Par- 
lament ; which we muſt impute either 
to Overſight, er ſomething worſe. Tis 


true, they are not exempted from Er. 


ror, of which chere is a glaring Inſtance 


ſtill recent; that is che Caſa of the late 


Duke of 5 Nueencberry and "Di bei NY * 
ſat in the Houſe of Peers, by - virtue 


PPP 


of the latter Title, fot ſeveral Years 


after the Union, though ie was the O- 
bobsin 5 VV pinion 1 


[I 
piu of that Houſe, in the Affair of 
the late Duke Hamilton, that no, Scots 
Peer could be created a Peer of * 0 


ns. 


Tbete was 1 Miſtake i in the oo | 
terpretation of the Corporation AQ, 
which was not difcover'd till the time 
of the celebrated Controverſy between 
two venerable * Prelates, who are now 
in the cloſeſt Bands of Amity, and are 
not only ſhining Ornaments of the Au- 
guſt Aſſembly of which they are poli- 
tical Members, but of the, a | 


Church likewiſe, 


By, the Words of ſome of the Arti- 
cles of the Union, the Scots imagined 
that their Country ſhould not be charge- 
able with ſeveral Taxes payable-in Eng- 
land before that Period ; and I am per- 
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ſuaded in North-Britons thought they Z 


had. made 4 good Bargain, by charg- 


ing the Engliſh. with the whole Bur- 
den. But they were ſoon undeceived 5 


for no ſoaner | was the War ended, but 


they were loaded with their Proportion 


of the Land- Tax, and with the Malt 
Duty in 1725. nor are any Laws to 


be conſtrued, ſo as to produce pernicious 


or unreaſonable Conſequences... 


; The great 8 of Aamitancs and: 5 


| Stockholders is another pompous Ob- 
jection which is much magnified ; - but 


I hope our Condition is not ſo deſpe- 
rate, as to be frightend into Acts of 
Oppreſſion and Partiality by Num- 
bers. The Rule is, Fiat FJuſtitia, ruat 
Cælum. Whatever the Conſequences may 


be, there is an invincible. Neceſſity for 


a Reduction; ; and I believe it will be 


found, upon a modeſt Computation, that 


the whole Number of the Dealers in 
che Funds does not exceed * Thou- 
Hoe 


8 ry 300 L 
. and, which bears no proportion to che 
People of Great Britain, which is reek- 
ond to be near nine Millions. And here 
I think proper to obſerve, that of thoſe 
twenty Thouſand, one third are Fo- 
reigners, who, no doubt, ſhould receive 
an equal Meaſure of Juſtice with our 
own Inhabitants, in this Reduction; and 
though it may be ſuggeſted, that this 
will diſcourage them for the future, 
from placing their Money in our Funds, 
I own frankly, I am of Opinion, that 
would tend to the Benefit of Great Bri- 
tain; ſince thoſe People carry away a 
great deal of our Wealth, which never 
circulates afterwards. in Commerce, ſo 
as to be of any Advantage to us, in re- 
gard there is no Trade or Exchange 
between us and them, particularly the 
Swiſs and Griſons, who have above a 
5 Million Sterling in our Stocks; and, in- 
: think the Condition of Great 
Britain to be very dangerous, if ſhe can- 


5 


Wealth, fa. will it relieve the unhappy. — 
Freeholders and Merchants of Great Bri. 
| eſy d for above "= 
forty Years: It will eaſe T. rade, and con- | 
ſequently increaſe the Cuſtoms; 3 it will HE 55 | 
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